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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ﬂ?& (®OUHam

O630p POCCUNCKOro pblHKA

«CaHKUNOHHBIN» (hakTop BEPHYSCSA Ha NOBECTKY AHA HA NPOLUMOW Heaerne, Bbi3BaB POCT JOXOL4HO-
CTM BOOSMb POCCUNCKOWN CyBepeHHoW eBpoboHaoBon kpuBon Ha 10-15 6. n. [JOXxOAHOCTb Bbinycka
«Poccunsa-28» cHoBa gocturna otmeTkun 5,0%. Mo MHeHnto MuHucTpa omHaHcoB AHToHa CrunyaHoBa,
P® Bpsag nu Oyget nnaHupoBaTb pa3melleHne eBpoboHaoB Ha octatok 2018 r. o ero crnosam,
TeKyLmne AOXOOHOCTU Ha BHELUHEM pbiHKE HenpuemMnembl. Mbl oTMevaeMm, 4To BBe4EeHNE CaHKUMA B
OTHOLLIEHMM HOBOTO POCCUICKOro CyBEPEHHOIO 4OMra CTaHOBUTCS Bce 6onee peanbHbIM BapuaHTOM.

OvHamuka ueHbl HechbTn Brent u Cnpep poxogHocTtn «Poccusa-23» k UST-10
Kypca pyons K gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

Heratue npeBanupoBan 1 B KOPNopaTMBHOM CEFMEHTE POCCUUCKNX eBpoobnuraumin. CHUXeHue LeH
B cpeaHem coctasuno 30 6. n. Jlugepom no obecueHeHuto ctan Bbinyck Petropaviovsk 2016 Ha
MHOPMaLMN O TOM, YTO areHTCTBO MOHU3UIO PENTUHT KoMnaHun ¢ B- oo CCC. Jluwb cumtaHHoe
yncno Bymar CMOrno okasaTbCsl B «3€MeHON» 30He MO UToram Heaenu.

Jlnpepsl ueHoBoOro pocta (31 aBrycta — 7 ceHTA6pA 2018 r.)

M3M. ueHbl [JoxoaHoCTb

Bbinyck AL Ll.?)Ha, 3a nepuop, | K norawieHuro Aopa- KynoH, %
Bbinnart % uusa, net
n. n. (odbepTe), %
Anbda-baHk
(nepn.) Mn. Cy6opg. 88,9 0,9 10,0 3,9 6,95
Anbda-baHk
(nepn.) Mn. Cy6opg. 93,0 0,4 10,5 3,0 8
Global Ports
(25.01.2022) Heobecn. 101,1 0,2 6,5 3,0 6,872
Global Ports
(22.09.2023) Heobecn. 99,9 0,1 6,5 4,2 6,5
rek Ct.Heobecneu. 97,8 0,0 7,3 11 5,25

(19.10.2019)
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Jlnpepbl LeHoBoOro cHmxeHus (31 aBrycta — 7 ceHTA6ps 2018 r.)

N3M. LeHBbI [doxogHocTb

PaHr Oopa-

Bbiyck 3a nepvopa, | K norawieHuro KynoH, %
Bbinnart ums, net
n. n. (ocbepTe), %
(n(igmza?ﬂ\golvjﬁf%%gz) CT.Heobecneu. 78,5 -2,5 15,3 34 8,125
«Poccua»
(24.06.2028) Cr1.Heobecneu. 159,4 -1,8 5,0 6,6 12,75
EVRAZ
(20.03.2023) Crt.Heobecreu. 96,6 -1,7 6,3 4,0 5,375
B3b
(05.07.2022) Crt.Heobecneu. 96,5 -1,2 7,1 34 6,025
«Poccusa»
(04.04.2042) Crt.Heobecneu. 102,7 -1,0 54 13,2 5,625

UcmouyHuk: Bloomberg, K « DUHAM»

5-neTHUn cnpeg Ha "Poccuio" npopearnpoBan Ha poCcT reonosIMTUYECKON HanpsiXXeHHOCTU A0CTU-
XeHneM Makcumyma 3a nocrnegHun rog (178 6. n.). Pocnn CDS-npemMumn n B KOPNopaTUBHOM CEK-
Tope.

5-neTtHme cnpepbl no CDS Ha poccunckue KopnopaTuBHbIe eBpooGnuraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

12 ceHms6psi cocmoumcsi o4epedHoU payHO caywaHul Mo aHMuUpOCCUlICKUM CaHKUUsIM
e 6aHkoeckoM komumeme CeHama CLUA. Bcé 6osiee eeposimHbIM eapuaHmoM pa3eu-
musi cobbimuli cmaHoeumcsi egedeHue 3arnpema Ha UHeecmupoeaHue 8 Ho8bIlU pocculi-
CKull cyeepeHHbIl done. [1o-eudumMomMy, 3mo KOCHemcs U HoO8bIX 8bIMyCKO8 20C6aHKoa.
Bnpoyem, omevyecmeeHHble baHKuU ¢ 20cy4yacmuemM u mak ¢ mapma 2014 2. He ebIx00sIm
Ha pbIHOK e8p060HA0E8 C HO8bIMU 3aUMCMEO8aHUSIMU.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbin PaHr AT [doxogHocTb
P (Moody’s Oropa- a
KopA Bbl- K norawieHuto
obnuraumu nnar (SEBI Sl (ocpepTe), %
o Fitch) pre), 7
CT. He- Bal/BB+/
ALFARU 21 XS0620695204 2,4 104,9 5,7 7,75
obecn. BB+

HepasHo rpynna Anbda-bank npeacrasmna otyetHocTb Ha 30.06.2018 r. no MC®O. Yucras npu-
ObInb 3a nepsoe nonyroane 2018 r. Beipocna Ha 51% NoO cpaBHEHMIO C aHaNOrMYHbIM Nepuo-
AOM npoLunoro roga u gocturna 658 mnH gonn. [lona npocpoyeHHbIx KpegmTtos (90+ aHen) co-
KpaTtunacs ¢ 2,3% B Ha4dane roga go 1,7%. lNokpbiTne npocpoveHHbix kpeantos (90+ aHen) pe-
3epBaMu OCTaeTcs No-NpexxHeMy KOHCEPBATUBHO BbICOKUM U cocTaBnseT 155,4%. Nokasatenu
kKanutana no ctangaptam basenb Ill nogaepxmBatoTCA Ha BbICOKOM YPOBHE: KO3 ULNEHTbI
A0CTaTovyHOCTM obuero kanutana u kanutana 1-ro yposHsi coctasunm 18,8%, un 17,6% coort-
BETCTBEHHO.

Anbga-baHk He Bbin YyNOMSHYT B CMcke poCCUMCKMX 6aHKoB, B OTHOLIEHUN KoTopbix CLUA moryT
BBECTW CaHKUMWU. Ham HpaBuTCA CTapLumi BbiMyCcK aMUTEHTa C noraweHnem B 2021 r. — cenvac no
HEeMY MOXHO 3adpMKCUMpoBaTb OOXOAHOCTb Ha YpOBHE 5,7%. OTMETMM U CpaBHUTENbHO BbICOKWIA
KYMOH no BbInycky (7,75%).

CTapl.uue 6aHKoBCKUue BbIMYCKU C CyBepeHHbIMU peﬁTMHI'aMVI
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UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) &

MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

ToproBbii HERLED

pKO (Moody’s
0611V|r‘:;l num SR
o Fitch)

CTXS 4 CT.He- Bal/BBB/
12/01/27 WL Eenss obecn. BBB

[doxopgHocTb

K
s ner K noraiueHuio y:/OOH,
i (ocbepTe), %

Owopa-

7,5 96,7 5,0 (5,0) 4,5

Cpeamn MHOCTpaHHbIX €BpOBOHAOB C KOMMO3UTHBIM MHBECTULMOHHBIM PENTUHIOM BblAENMM OOUH
13 BbINyCcKOB amepumkaHckon Citrix Systems, Inc. ¢ norawexnem B 2027 r. EBpo6oHg o6bemom 750
MITH gonn. pasmMelleH B Hosibpe 2017 r. Mo 6ymare npeaycMOTpeH OAMH KOMM-OMLUMOH 3a TpU Me-
csua go norawenus. CTXS 4 %2 12/01/27 HaxognTtca Ha obenyxumeaHum B HP[.

Citrix Systems, Inc. paspabaTtbiBaeT KOMMNMEKCHbIE PELIEHMS N0 BCEM acnekTam NpUNoXeHun, cep-
BEPOB U BUpTyanuaaumm paboumx ctaHumm n ontummnsaumm cetn. bonee 230 000 opraHmsauun no
BCEMY Mupy mncnonb3ytoT peweHus Citrix. LTab-kBapTMpa kKOMNaHum pacnonoxeHa B wraTte dno-

puaa, B Hen 3aHATO 7,5 TbIC. YeroBeK.

Mo cocTtoanuto Ha 30.06.2018 r. Bblpydka n EBITDA amuTeHTa 3a nocnegHue 12 mecsues cocTa-
Bunu 2,9 n 0,8 mnpg gonn., uictasa npubbinb gocturna 94 mnH gonn. Akuum Citrix Systems, Inc.
Toprytotca Ha Nasdaq GS ¢ TekyLlen pbIHOYHOM KanuTanusauunen 15,2 mnpg gonn.
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PentuHr

Toprosbin (Moody’s Iiopa- JdoxogHocTb
Kon K MorawieHuo
o6nurauum (S&H Sl ol (ocbepTe), % 4
. Fitch) pTe), %
CTL5 % CT.He-
0,
04/01/25 US156700AZ93 oBecr. B2/B+/BB 54 98,0 6,0 (6,0%) 5,625

Cpeawn BbICOKOAOXOAHbIX €BPOOOHAOB OT BeAyLUMX MexayHapoaHbIX SMUTEHTOB 06paTuMm BHUMa-
HWe Ha BbIMyck amepukaHckon CenturyLink, Inc. noraweHvem B 2025 r. EBpo6oHa o6vemom 0,5
MIpA gonn. pasmelleH B ceHTsiope 2015 . Mo CTL 5 % 04/01/25 npegycmoTpeH 0aMH KOM-OnumMoH
3a Tpu Mecsua o noraweHuns. bymara Haxogutcsa Ha obenyxnBaHum B HP/.

CenturyLink, Inc. — ogHa n3 kpynHenwnx komnaxdui B CLUA B obnactu npoBogHOM TenegoHHON
cesaA3n. OcHoBaHa B 1968 r. CenturyLink o6cnyxusaeTt 11 MnH nuHui cBasu B 40 wraTtax. B komna-
HUW 3aHATO 51 ThbIC. YENOBEK.

Mo coctoanuio Ha 30.06.2018 r. Beipyyka n EBITDA amuTeHTa 3a nocnegHue 12 mecsileB cocTa-

BnM 21,2 1 7,2 mnpg gonn., ymctasa npubsinb gocturna 1,6 mnpa gonn. AKumMm KomnaHmm Topry-
toTcst Ha NYSE ¢ Tekywien pblHOYHOM KanuTanuaaumen 23,8 mnpg 4onsn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmouHuk: Bloomberg, K « DUUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apa. ISIN K norawue-
06ﬂM|'aL|V|V| nnart CMUCOK
B

. CT.He-
Russia-19 P® i na XS0971721377 99,9 3,7 3,5

. CT.He-
Russia-20 P® i na XS0504954347  101,6 3,9 5

. CT.He-
Russia-22 Po o6ecn na XS0767472458 100,8 4,3 45
Russia-23 Po gge*éfl na XS0971721450  101,7 45 4,875
Russia-26 PO gge':; na  RUOOODAOJWHA4 98,6 5,0 4,75

. CT.He-
Russia-27 PO i na  RUOOODAOJIXTS9 94,5 5,0 4,25
Russia-28 PO gge':; na XS0088543193  159,4 5,0 12,75
Russia-29 PO gge':;?. na  RUODODAOZYYN4 945 5,1 4,375

. CT.He-
Russia-30 Po o6ecn aa XS0114288789 109,3 4.4 7,5
Russia-42 PO gge'li na XS0767473852  102,7 5,4 5,625
Russia-43 P® gge'li na XS0971721963  105,9 5,4 5,875

. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 93,4 57 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN

CyBepeHHOWU KpBOW
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® GAZPRU 34 ® GAZPRU37
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CYyBepeHHOro

Jlom- JoxogHocTb
ToproBbin kog SMUTEHT 6apa. K noratue-
Osﬂ"l’aLIVIVI CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  106,0 4,8 7,75
CHMFRU 21 «Cesepcranby gge';i HeT ~ XS1567051443 96,7 5,1 3,85
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 102,1 5,3 5,9
GAZPRU 19 «Ta3npom» gge'li na XS0424860947  102,9 4,5 9,25
GAZPRU 20N «Taanpom» gge'li na XS0885733153 99,2 4,5 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810 102,8 4,7 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  104,2 5,2 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354 99,3 5,2 4,95
GAZPRU 27 «Ta3npom» gge'li na XS1585190389 94,4 5,8 4,95
GAZPRU 28 «Ta3npom» gge'li na XS0885736925 94,4 5,7 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729 121,8 6,4 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130  109,9 6,4 7,288
GMKNRM 20 MK «Hopunbckuit  Crhe- o yon9g0861987  101,5 4,8 5,55
HUKENb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 104,1 5,5 6,625
HUKENb» obecn.
GMKNRM 22N MK «Hopunbckmi — Crhe- o yqi699146758 048 5,5 3,849
HUKENb» obecn.
GMKNRM 23 MK «Hopunbckuit - Crre- 0 yqq589394075 038 5,7 41
HUKENb» obecn.
LUKOIL 19 «Tykoiin» gge';i na XS0461926569 1038 3,8 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  103,6 4,4 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  106,2 4,8 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 98,2 5,0 4,563
LUKOIL 26 «JyKoiin» gge':; HeT  XS1514045886 97,1 5,2 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaomxeHue)

Jlom- JoxogHocTb
6apAa. K norawe-
CMUCOK

ToproBbin Kog

OMUTEHT
obnurauumu

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

PVHAM

«HINMK»
«HINMK»
«HINMK»
«HOBAT3K»
«HOBAT3K»
«DocArpo»
«DocArpo»
«PocHedTb»
«PX0O»
«PX0O»

«PX0O»

«lMasnpoMHedTb»

«lMasnpoMHedTb»

«CUBYP»

«PH-XonanHry

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Lub
na

na

HeT

na

na

na

HeT

na

HeT

na

HeT

aa

aa

HeT

HeT

XS0783934325

XS1405775617

XS1577953174

XS0588433267

XS0864383723

XS51599428726

XS1752568144

XS0861981180

XS1501561739

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS1693971043

XS0484209159

91,8
104,2
97,7
95,6
92,2
96,7
98,2
102,6
96,9
96,8
102,6
93,4

103,4

4,7

6,604
4,422
3,95
3,949
4,199
3,45
5,7
4,375
4,375
6
4,125

7,25

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbIX eBpoobnurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOMn

KpuBOM
IMHRUS 22
8,0 ®
70 AFKSRU 19 TRUBRU 20 GTLKOA 24
° ° PGILLN24 ® ¢
BORFIN 22
o ® PGILLN 23
GLPRLI 22 GLPRLI 23
® PGILLN 2P 23N
GTLKOA 21 ® EVRA;@ ® DMEAIR 23
® METINR 24
13 VIP24 ®
® DMEAIR 21 °
EVRAZ 20 °
[ J
VIP 21N MOBTEL 23 ®
% METINR20 ® * *
DMEAIR 18 * vIP22
.o VB0 o EUCHEM 21
50 J_IMHRUS18 e EpCLli20 VIP21
’ °
® MOBTEL 20
4,0 *
VIP 19
3,0
2,0 : : : : : ,
0,0 1,0 2,0 ,D,}opa%(lgﬂ, ner 4,0 5,0 6,0
UcmoyHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c pentuHrom BB+/B-

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

AFKSRU 19

BORFIN 18

BORFIN 22

DMEAIR 18

DMEAIR 21

DMEAIR 23

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
2lconv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

PVHAM

ADK «Cucreman

Borets Finance
Borets Finance
'pynna DME
'pynna DME
'pynna DME
EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
GTLK EUROPE
LTD
Abigrove

(«CeBepcTanb»)

«KOKC»

«KOKC»

«MeTannonHeecT»

«MeTannonHeecT»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

HeT

na

aa

HeT

HeT

aa

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

aa

aa

HeT

HeT

HeT

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0995845566

XS1516324321

XS1772800204

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

-15,8
5,2
8,0
55

6,2

5,875
5,075
4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625

4,85
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’;‘f (®OUHam

Poccunckue kopnopatuBHbie eBpooonuraumm HedpMHaAaHCOBOIro CeKkTopa
c penTuHrom BB+/B- (npogonxeHue)

. Jlom- JoxogHocTb
Topromutnon | e e
MOBTEL 20 «MTC» gge'li na  XS0513723873  106,7 4,6 8,625
MOBTEL 23 «MTC» gge'li na  XS0921331509 97,4 5,6 5
PGILLN 20 «TMontocy gge'li na  XS0922301717 99,5 6,0 5,625
PGILLN 22 «Mortoc» gge'li HeT ~ XS1405766384 94,5 6,5 4,699
PGILLN 23 «Morttoc» gge'li HeT  XS1533922933 94,3 6,8 5,25
PGILLN 24 «[Montoc» gge'li HeT  XS1713474325 90,2 6,9 4,7
POGLN 22 Petropavlovsk gge'li HeT ~ XS1711554102 78,5 15,3 8,125
SCFRU 23 «COBKOMMOT» gge'li HeT  XS1433454243 97,6 5,9 5,375
TRUBRU 20 «TMK» gge'li na  XS0911599701 99,8 6,9 6,75
VIP 19 VimpelCom gge'li HeT ~ XS0889401054 100,5 4,0 5,2
VIP 20 VimpelCom gge':;i HeT ~ XS1400710999 101,3 5,2 6,25
VIP 21 VimpelCom gge':;i na XS0587031096  106,3 4,9 7,748
VIP 21N VimpelCom gge':;i HeT ~ XS1625994022 96,1 5,5 3,95
VIP 22 VimpelCom gge':;i na  XS0643183220 106,3 5,5 7504
VIP 23N VimpelCom gge':;i WeT  XS1400710726 103,5 6,3 7,25
VIP 23 VimpelCom gge':;i na XS0889401724 99,6 6,1 5,95
VIP 24 VimpelCom gge';i WeT  XS1625994618 94,3 6,1 4,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) fff& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB+ K pocCMUCKON CyBepeHHOU KpUBOU

10,0

9,0

8,0 SBERRU 247

° VEBBNK 20
Y VEBBNK 22 VEBBNK 25
7,0 L
’ ® VEBBNK 18 @ VEBBNK Z>5
%
A

6,0 SBERRU-1ON-®—GPBRU-19 > SBERRU 23 VB 35

. * VTPZO“LE/?@?H o sBERRU 22N7

® SBERRU 21
[ )

5,0 ® SBERRU I9

AUFARU 18 /
4,0 /

3,0

2,0

1,0

0,0

0,0 2,0 4,0 O&Pauma, net 8,0 10,0

UemouHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ﬂ?& (®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe
BB+

Jlom- JoxogHocTb

ToproBbiN Kog, AMUTEHT 6apa. K noratue-

oﬁnurauvwl CMUCOK

Lub
Ct.He-

ALFARU 18 «Anbcpa-Bariky o HeT  XS1324216768 100,0 5,1 5

ALFARU 21 «Anba-6aHk» gge'li HeT ~ XS0620695204 104,9 5,7 7,75

GPBRU 19 «Ta3npomBaHK» gge'li HeT ~ XS1040726587 99,0 6,0 4,96

SBERRU 19 C6epbatk gge'li HeT  XS0799357354  100,2 4,93 5,18
SBERRU 19N C6epbatk gge'li HeT  XS1043519567 99,3 5,7 4,15

SBERRU 21 C6epbaHk gge'li HeT  XS0638572973 100,9 5,3 5,717

SBERRU 22 C6epbatk gge'li HeT  XS0743596040 102,0 5,5 6,125
SBERRU 22N7 C6epbatk Sgg‘ HeT  XS0848530977 98,2 5,6 5,125
SBERRU 23" C6epbatk Sgg‘ HeT  XS0935311240 98,1 5,7 5,25
SBERRU 24/ C6epbatk Sgg‘ HeT  XS1032750165 99,1 7,6 5,5

VEBBNK 18 «B3B» gge':;’l HeT  XS0993162170 99,5 6,8 4,224

VEBBNK 20 «B3B» gge':;fl HeT  XS0524610812 99,2 7.4 6,902

VEBBNK 22 «B3B» gge':;fl HeT  XS0800817073 96,5 7.1 6,025

VEBBNK 23 «B3B» gge':;fl HeT  XS0993162683 95,6 7,0 5,942

VEBBNK 25 «B3B» gge':;fl HeT  XS0559915961 98,3 7.1 6,8

VTB 20 «BTB» gge':;fl HeT ~ XS0548633659 101,7 5,7 6,551
VTB 35 BT CrHe-  Lor  XS0223715920 1032 5,9 6,25
obecn.

UcmouHuk: Bloomberg, K « DUUHAM»
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'z
ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ft‘f& (®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB/B- K pOCCUNCKON CyBEepPEeHHOWN KPUBOM

20,0
18,0
® GPBRU 237
16,0
14’0 O —CRBKMO27A
12,0
CRBKMO 18N~
% L]
10,0
GPBRU 197
° FCFIN 197
L]
80 ALFARU 257 VTB 227 .
° [
® PROMBK 19 ® CRBKMO 21 CRBKMO 23
S]PETE 187 ® STPETE 197
60 | ®CFBRU21" @
® ALFARU 197
® AKBBIN 19
°
40 SR 5
2,0
0,0 T T T T T T T T T ]
0,0 05 10 15 20 fopadis, ner 3,0 3,5 4,0 4,5 5,0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ﬂ?& (®OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB/B-

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apa. ISIN K noratue-
Oﬁnurauvwl CMUCOK
Lub
AKBBIN 19 «BUHBAHK» ggeii HeT  XS1379311761 101,8 5,1 8,5
ALFARU 19"  «Anbda-GaHk» ggg' HeT  XS0832412505 1019 5,6 7,5
ALFARU 25"  «Anbda-6ari ggg' WeT  XS1135611652 102,6 7.6 9,5
CRBKMO 18N~ “erl\ﬁm”"'” Gark  Cy6- HeT  XS0924078453 99,6 10,6 8.7
OCKBbI» Opﬂ
CRBKMO 21 KpepumHbit Bank  CrHe- o yoirinesa677 964 7.2 5.875
MockBbI» obecr.
CRBKMO 23 “Kpepwrheidbank  Cr.He- o yo1059801720 912 8.0 555
MockBbI» obecr.
CRBKMO 277 “erhﬂ"””"”" bakk™ - Cyo- HeT  XS1589106910 80,2 14,0 75
OCKBbI» opa.
FCFIN 194 Credit Europe Cyo- HeT  XS0854763355 99,9 8.6 85
Bank opA.
GPBRU 19"  «TaanpomBak» ggg‘ WeT  XS0779213460 98,9 9,0 7,25
GPBRU 23"  «TaanpombaHk» Sgg‘ WeT  XS0975320879 97,4 16,5 7,496
HCFBRU 21 Home credit Sgg‘ HeT  XS0081028177 1025 6,2 105
NMOSRM 19 «BaHKk «Otkpel-  CTHe- o yo1503160571  100,0 45 45
Tme» obecn.
PROMBK 19  «[Mpomcasiab6aHk» gge':;fl HeT  XS1506500039 97,8 7,3 5,25
STPETE 18" «Bank CY6- Ler  XS0848163456 100,5 6,1 11
Cankr-leTepbypr»  opa.
STPETE 19" «batiK Cye- HeT  XS0954673934 1025 6.5 10,75
Cankr-lNeTepbypr»  opga.
VTB 227 «BTB» Sgg' HeT  XS0842078536  97.4 77 6.95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’5?‘& (®OUHam

Kapta noXxo4HOCTU POCCUNCKMX OeCCpOYHbIX eBpooGnMraumum

38,0

36,0

® [asnpombaHK

34,0

32,0

30,0

28,0

26,0

24,0

22,0

%
20,0

18,0

® BocT. OKcnpecc

16,0

® MKBb

14,0

12,0

TuHbkOpD

Anbda-baHk @
10,0 & ® e e tmpaba

BTB

8,0

6,0

4,0 —

2,0

0,0 T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0

[iopauma, net

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’5?‘& (®OUHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Jlom-

Swrrawr | Koo | Pawour | s | sw o
U ochepTe, %
BTE Cybopo.  HeT  XS0810596832 98,4 10,0 9,5
MKB NR M‘;'p ‘;3_’6' HeT ~ XS1601094755 80,1 15,5 8,875
FasnpombaHK NR Cybopo.  HeT  XS0848137708 97,0 35,5 9,835
TuHbKoD NR M‘;'p ‘;3_’6' HeT ~ XS1631338495 96,7 10,3 9,25
BocTt. Okcnpecc NR Cyb6opa. HeT XS0973219495 58,3 17,1 10
Anbcha-BaHk NR M’;'p ‘2_’6' HeT  XS1513741311 93,2 10,4 8
Anbha-Bank’ B M’;'p ‘2_’6' HeT  XS1760786340 88,9 10,0 6,95

OUHAM www.finam.ru 19
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’3‘3 ¢ ®dUHam

Kapta poxoaHocTn 6eccpo4HbIX AONapoBbIX 3anagHOeBPONenCcKux eB-
poobnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HuXe B-

8,0

7,5

7,0

6,5

%

6,0

DB 6 % 05/29/49
[ ]

LLOYDS 12 12/29/49

SOCGEN 6 10/27/49
[ ]

RBS 8 12/29/49

b SOCGEN 7 % 12/29/49

STANLN 6 % 12/29/49

INTNED 6 12/29/49
[ ]
STANLN 7 % 12/29/49

INTNED 6 % 12/29/49 ° SOCGEN 8 12/29/49

LL6YDS 7 ¥ 04/30/49
[ ]

ACAFP 7% 12/55Pfe6 % 12/29/49
[ ]

® L O DNF 778 1 /‘le‘qj
ASAER 874 12/29/
1,
NDASS 6 % 12/29/49 ® &8 }31;(23/ 4
RBS 7% 12/29/49 HSBC 6 % 12/29/49 @UBS 6 % 12/29/49

[ ]
SHBASS 5 % 12/29/49

. CS 7 % 12/29/49

RBS 8 % 12/29/49 *

& NDASS5% 12/29/49

BACR 6 % 06/29/49
ACAFP 6 % 09/29/49 H®BC 5 % 12/29/49
NDASS 5 ¥ 09/29¢49

® EDF 5% 12/29/49

UBS 712/29/49 @

7,0

5,5 ]

® SWEDA 5 % 12/29/49

® EDF 5% 01/29/49
UBS 6% 12/29{4% % 5 12/20/49
BNP 7% 12/29/49 ® ©®
® UBS7%12/29/49
5,0 . . . . . . )
0,0 1,0 2,0 3,0 [Oiopaumsa, net 4,0 5,0 6,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’3‘3 ¢ ®dUHam

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLLMKOB C KOMMO3UTHLIM PEeUTUHIOM He HWXe B- u ¢ foxoaHOCTLIO He

Huxe 4%

ToproBbin Kog

obnurauumu

AXASA 6.379
12/29/49
BACR 8 4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 %
12/29/49
ACAFP 8 %
12/29/49

CS 7 Y2 12/29/49

CS 6 Y4 12/29/49

DB 7 2 12/29/49

DB 6 4 05/29/49

EDF 5 % 12/29/49

EDF 5 2 01/29/49

HSBC 6 7
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49

PVHAM

OMUTEHT

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru

Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.

Mn.cy
oopg.

Mn.cy
oopg.

Mn.cy
oopg.

Mn.cy
oopa.

Komno-
3UTHbIN
PenTUHr

BBB
BB-
BB-
BB
BB+
BB+
BB+
BBB-
BB+
BB+
BB+
BB
BB
B+
B+
BB+
BB+
BBB-
BBB-
BBB-
BBB-

BBB

USFO609NAQ19
USO06738EAA38
US06738EAB11
us06738C8284
XS0155141830
USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589
XS1076957700
US251525AN16
XS1071551474
USF2893TAM83
USF2893TAF33
US404280BC26
US404280AT69
US404280AS86
US404280AR04

USG4637HAB45

21

6,379
8,25
6,625
6,278
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625
5,25
6,875
6,375
6,375
5,625

10,176
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’;:‘f * OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

Komno-
3UTHbIN
PEATUHT

ToproBbi Kog

AMUTEHT
obnurauumn

INTNED 6 V2
12/29/49
INTNED 6
12/29/49
LLOYDS 7
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 74
12/29/49
NDASS 6 75
12/29/49
NDASS 5 2
09/29/49
RBS 6.425
12/29/49

RBS 8 % 12/29/49

RBS 7 2 12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SANTAN 2
03/29/49
SOCGEN 8 %4
09/29/49
SOCGEN 6
10/27/49
SOCGEN 7 7%
12/29/49
SOCGEN 8
12/29/49

PVHAM

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander
Finance Capital
Santander
Finance Capital
Banco
Santander
Societe
Generale
Societe
Generale
Societe
Generale
Societe
Generale

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

BB

BB

BB

BB

BB

BB

BB

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAA56

XS1202090947

US65557DAL55

US65557DAM39

US74927PAAT5

US780097BB64

uUS780099CJ48

US780099CK11

US780097AH44

XS0418134317

XS0418133426

XS0418031778

XS0867614595

USF8586CXG25

USF8586CRW49

USF43628B413

22
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6,657
6,413

5,25
6,125

55
6,425
8,625

7,5

7,648

8,25

7,875
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ft‘f& (®OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

T%%rj:’:rba'z::‘q OMUTEHT ;(:IMH':.?F]
PeuTUHr
ST s Standard 'g";;;’_’ BB+  USB53254AC43 1036 57 7,014
aehvbnes Standard 'g";;;’_’ BB  USGB4228CE6L 995 68 65
aehvinas Standard 'g";ﬁ_’ BB  USG84228CQ91 1032 65 7,5
\
SBASSA | Swna W0 gy xsuowsass e oz o
Sy Swedbank 'g";;’_’ BBB  XS1190655776 1001 54 55
UBS 7 % 12/29/49 UBS Group ggpﬁ BB+ CHO0331455318  105,3 51 7,125
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CHO0317921697  103,6 53 6,875
UBS 7 % 12/29/49 UBS Group 'g'gb;’_' BB+ CH0271428317  103,1 48 7125
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CH0286864027  102,6 6,4 6,875
UBS 7 12/29/49 UBS Group '\6"&;’_’ BB+ CH0271428333  106,2 5,8 7
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ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’;‘f (®OUHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

5,5
® DB 605/31/49
® USIMIT 5 % 06/30/49
5,0
BBVASM 6 % 12/29/49 @
4,5
% ® DANBNK5 % 10/31/49
®  BBVASM 8 % 12/29/49
b ® DANBNK 5 % 10/29/49
ISPIM 7 12/29/49
® ASSGEN 4.596 11/30/49
® TELEFO 5% 03/31/49
EDF 5 01/22/49
[ ]
4,0
EDF 5% 01/29/49 ®
® HSBC5 % 12/29/49
3,5
UCGIM 9 % 07/29/49 ® OMVAV 6% 12/29/49
A
o ® HSBCG 12’29?Q§BBB 5.869 12/29%9
® SOCGEN 6 % 04/07/49
BACR 8 12/15/49 ®
3,0 T T T T T T T ]
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[iopaumsa, net

UemouHuk: Bloomberg

OVHAM www.finam.ru 24


http://www.finam.ru/

ExxeHeaenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (10 ceHTabpsa 2018 r.) ’;:‘f * OUHam

Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLIO He HUXe 4%

T o Komno-
OPTOBLIN KOA OMUTEHT 3UTHbIN
obonurauuu A
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 106,7 2,3 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 110,2 2,7 6,5
ASSGEN 4.596 I Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 101,0 4,3 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 103,7 2,8 6,5
BACR 8 12/15/49 Barclays '\GA;be BB- XS1002801758  110,7 3,1 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASIEI0gERE . rf8 672
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASHBRINERID . E S
BKIR 7 % 12/29/49  Bank of Ireland '\GA;be B+ XS1248345461 1082 2,6 7,375
BNP 6 % 12/29/49 BNP Paribas '\6"&?’ BB+ XS1247508903  111,3 2,9 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 69,7 5,9 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 102,0 4.4 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 104,9 4.4 5,875
DB 6 05/31/49 Deutsche Bank '\6"35‘;3’ B+ DEOOODB7XHP3 954 54 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  100,1 0,0 8
opa.
Trust IV
EDF 5 01/22/49 Seeeioce | Wey [ g, FR0011697028 1056 4,1 5
France oopa.
EDF 5%01/20/49 ~ Clectrictede — Mnoy  pp, pon11401751 1086 3.8 5,375
France oopa.
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 106,2 3,6 5,25
HSBC 6 12/29/49  HSBC Holdings 'g"gr')gy BBB- XS1298431104  112,1 3.4 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"gbgy B+ XS1346815787 1058 4,4 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group opa. BB BE0002463389 101,6 2,6 5,625
LLOYDS 6 % Lloyds Banking Mn.cy6-
06/27/49 Group opa. BB XS1043545059 106,7 2,5 6,375
NYKRE 6 74 Nykredit Mn.cy0-
12/29/49 Realkredit opa. BB+ XS1195632911 107,9 2,4 6,25
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHLIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA,

obnurauuu

AMUTEHT

OMVAV 6 74

Mn.cy

12/29/49 oMV 6opa. BBB- XS§1294343337 117,9 34 6,25
RABOBK 6 % Cooperatieve Mn.cy )
12/29/49 Rabobank 6opa. BBB XS1400626690 111,7 2,3 6,625
RABOBK 5 Y2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 106,0 2,1 5,5
RBS 5% 11/29/49 ~ RoyalBankof — Mncy g, ygr05035470 1011 1,9 5,5
Scotland 6opa.
RBS 5 14 06/20/49 ~ ovalBankof = Mncy 5, neggonoEsc37 1011 1.7 5,25
Scotland Group 6opa.
SANTAN 2 Santander Finance Mn.cy
03/18/49 Capital Gopa, BB XS0418135041 50,9 3,9 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital Gopa. BB XS0418134663 57,8 3,5 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 108,5 3,3 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 112,7 34 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 107,9 4,2 5,875
UBS 5 % 12/29/49 UBS Group 'g'gb;y BB+  CHO0271428309 111,2 2,3 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 110,6 3,4 9,375
q UniCredit
HOEIRE International Bank WY B+ XS0470937243 1066 2,7 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 97,3 5,3 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

6,5
6,0 ® BACR 7% 12/29/49
® LLOYDS 7 % 12/29/49
® SANUK 7 % 12/29/49
LLOYDS 13 01/29/49 ®
® EDF 612/29/49
5,5
%
® BACR706/15/49 ° %
/15/ LLOYDS 7 % 12/29/49 e EDF57%07/22/49
5,0 L
NWIDE 7.859 03/29/49
® SANUK 7 % 09/29/49
® LLOYDS 7.281 05/29/49
4,5
® AXASA 5.453 11/29/49
5 [ J
4,0 T T T T T T T T RBS .5 7% 06/29/49 \
0,0 1,0 2,0 3,0 4,0 [Oiopakida, net 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

Komno-
3UTHbIN
PenTUHr

ToproBbin Kog

PaHr BbI-
OMUTEHT
obnurauumu nnar

ACAFP 7.589 . . Mn.cy6-
01/29/49 Credit Agricole opa. BB+ FR0010575654  106,5 2,7 7,589
ACAFP 8 & . . Mn.cy6-
10/29/49 Credit Agricole opa. BB+ FR0010814418 105,9 2,7 8,125
AXASA 5.453 Mn.cy6-
11/29/49 AXA opa. BBB XS1134541561 107,2 4,3 5,453
ASSGEN 6.269 Assicurazioni Mn.cy0-
06/29/49 Sl opa. BBB-  XS0257010206 102,3 3,9 6,269
BACR 7 % Mn.cy6-
12/29/49 Barclays opa. BB- XS1274156097 106,5 6,0 7,875
BACR 7 06/15/49 Barclays Mgb?@ BB- XS1068561098 101,7 5,2 7
BACR 5.3304 Mn.cy6-

Barclays Bank BB+ XS0248675364 102,0 4,0 5,3304

03/29/49 opa.

BACR 6 07/29/49 Barclays Bank MS;B'G' BB+ XS0150052388 101,0 3,3 6
BACR 910/29/49  Barclays Bank Mgb‘g’ﬁ' BB+  GB0000870369 1255 3.4 9
BACR 9 11/29/49 Barclays Bank Mg;ﬁ’@ BB+ XS0046132014  125,8 3,4 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743 104,4 3,4 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799  102,2 7,4 8
DB 7 % 05/30/49  Deutsche Bank Mgb‘g’ﬁ' B+  XS1071551391 929 67 7,125
EDF 6 12/29/49 Electrictede  Mncyo-  gp,  FRoo11401728 102,356 6
France opa.
EDF 57%07/22/49 ~ ectrictede  Mnoyb- pp, rpog11700203 993 52 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy0-
12/29/49 Group opa. BB XS1043552261 115,5 5,9 7,875
LLOYDS 7 Lloyds Banking Mn.cy0-
12/29/49 Group opa. BB XS1043550307 102,8 3,5 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+ XS0109139344  111,1 3,4 7,754
LLOYDS 7 % Lloyds Banking Mn.cy0-
12/29/49 Group opa. BB XS1043552188 110,0 5,2 7,625
LLOYDS 13 Mn.cy0-
01/29/49 Lloyds Bank opa. BB+ XS0408620721  170,8 5,7 13
LLOYDS 11 % Cheltenham & Mn.cyo
10/29/49 Gloucester G BBB- GB0001905362 220,7 53 11,75
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (npoaosmkeHue)

ToproBbin koA,

obonurauuu

OMUTEHT

Komno-
3UTHbIN
PenTUHr

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1245 3,4 8,75
LLOYDS 9 % Mn.cy
i Bank of Scotland  ¢° ¥ BBB-  GB0005242879 1641 57 9375
LLOYDS 7.881 HBOS Sterling  Mn.cy
e Finance Jorsby  Gops,  BB*  GBO0S8327924 1441 36 7,881
LLOYDS 7.281 Mn.cy
et Bank of Scotland g7 Y BBB  XS0125686229 1166 47 7,281
NWIDE 6 7 Nationwide Mn.cy
e Building Society  Gopa,  BBY  XS1043181269 1028 31 6875
NWIDE 7.859 Nationwide Mn.cy
e Building Society  Gops,  BBB-  GBO001777886 1247 50 7,859
RABOBK 6.91 Cooperatieve Mn.cy i
e e e Gops,  DBBB-  XS0368541032 1447 37 6,91
RBS 5 % 06/29/49 Royal Bank'ef® “Mn.cy: = pp XS0138939854 108,3 4,0 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mn.cy — po yoh100140130 1048 36 5625
Scotland oopa.
RBS 11 ¥ 12/29/49 National Mncy  pe. GBOOO6210255 1724 63 115
Westminster Bank  6opa.
RBS 11 ¥ 12/29/49 National Mncy  pp. xs0041078535 1736 62 115
Westminster Bank  6opa.
RWE 7 03/29/49 RWE '\6"&;3’ BB XS0652913988 102,2 2,6 7
SANUK 7 % Santander UK Mn.cy
ks e Group Holdings  60pa, BB-  XS1244538523 1053 58 7,375
SANUK 10.062 Mn.cy 10,062
N TorTe Santander UK Gops  DBBB  XS0060837068 1630 6.2 s
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opA. BB+ XS0124569566 121,1 3,7 7,037
SANUK 7 % Mn.cy
N Santander UK Gops  BBB-  XSO117973429 1160 49 7125
SLLN 6 % 07/29/49 Standard Life 'g"gb;y A- XS0151267878 133,8 2,4 6,75
STANLN 7 % Standard Mn.cy
T Chartered Bank  Gopn,  BBBT  XS0119816402 1175 23 7,75
TELEFO 6 % , Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,5 3,2 6,75
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, oob. 22-10
pykoBoauTEnb sosunov@corp.finam.ru

OTgen npogax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo, (+7 495) 796 93 88, oob6. 40-10
pyKkoBoaMTENb visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, 0ob. 28-04

Anekcen Kosanes akovalev@corp.finam.ru

Be6-canT: www.finam.ru 127006, Mocksa, HactacbuHckuin nepe-
http://bonds.finam.ru/quotes/euro- yrnok, 7/2
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalumecs B HEM CBEAeHUs1 NpeaHa3HadveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHbIN XapaKTep U He MOryT paccMaTpMBaTLCS HU Kak npurnatleHve unm nobyxaeHune caenate odepTy, HY Kak npockba KynuTb unm npoaath
LeHHble Bymaru/gpyrne vMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLECTBUTL KaKyo-nvb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. [NpeacTaBneHHas
MHOPMaLWs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHOWM cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
AaHHOro aHanuTn4eckoro o63opa, ABNATCA HAAEXHLIMU, HO NPW 3TOM OTpaXxaeT UCKMIOUYUTENBHO MHEHNE aBTOPOB OTHOCUTENBbHO aHanmaun-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosALMIA 0630p ObiN COCTaBNEH C MakcUMarbHO BO3MOXHOM TLATENbHOCTBIO, HU €r0 aBTOpbI, HU
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NOMNHOTY. Jltobas MHopMaLust U nobble CyXaeHus,
npvBedeHHble B JaHHOM MaTepuarne, SBNSIOTCS CY)XAEHNEM Ha MOMEHT Ny6nvKaumyM HacTosILLEero aHanMTuyeckoro o63opa v MoryT ObITb U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIME B pe-
3ynbTaTe UCMonb30BaHUsi HacTosILLero maTepmana nmbo B kakon-nubo apyroi cBsam ¢ HUM. KonmpoBaHue, BOCNPOM3BOACTBO W/WMW pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepuvana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.

OUHAM www.finam.ru 30


http://www.finam.ru/
mailto:sosunov@corp.finam.ru
mailto:vtsybenko@corp.finam.ru
mailto:akovalev@corp.finam.ru
http://www.finam.ru/

